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Biography  
 

Our purpose with every client is to prepare a very accurate petition so that the Chapter 7 or 13 will be 

easily reviewed and approved by the court.  Every petition is planned to provide a budget that allows the 

Debtor to have a fresh start.  Whether your case is a Chapter 7 or a Chapter 13, at the end of the case our 

goal is that you will be able to cheer how you are debt free.  Of course, you may have a mortgage or car 

loan left over.  However, your mortgage or car debt should be a loan you can afford, and a good deal. 

This book will help you to file bankruptcy so you keep the maximum amount of property, discharge the 

maximum debt, and file correctly and efficiently. 

My name is Nick Thompson.  My first job after college was in collections and representing a lender in 

bankruptcy court in 1975 so I know how lenders operate.    We began as a bankruptcy and tax attorney in 

1988.  My wife is a mortgage banker who was President of the Mortgage Bankers Association from 2008-

2009.  Bankruptcy and mortgages is all we talk about.  We practice bankruptcy in Kentucky and southern 

Indiana and we only accept Bankruptcy and mortgage foreclosures cases.  I have just one location 

although I travel to most of southern Indiana and Kentucky.    

I have over 20 years of experience and have filed between 3,000 and 4,000 Chapter 7 and Chapter 13 

cases plus the foreclosure cases.  I studied tax, accounting, and engineering.  I am not a CPA but I had the 

training and sat for the CPA exam and ran an accounting division of an oil company.   However I decided 

not to enter accounting as a profession.  I am a lawyer by nature and mathematics is more of a hobby.  I 

have written manuals and made audios and videos on how to file Bankruptcy.  I have taught bankruptcy 

to other attorneys in continuing legal education seminars and I am a member of the National Association 

of Consumer Bankruptcy Attorneys (NACBA), American Bankruptcy Institute (ABI) and the National 

Association of Consumer Advocates (NACA).    

I file less than 150 cases per year.  When an attorney files more than a case per day, he cannot personally 

understand your needs and spend time on your case.  I take about 3-4 hours to get to know your needs, 

plan and prepare your petition and another 4 hours is spent in court, with creditors etc.  Some attorneys 

advertise on TV, and take in 1,000 cases or more per year but switch your case over to junior attorneys or 

paralegals.  The math shows these attorneys have not reviewed and personally prepared each case and 

gone to court with each client  I personally prepare each petition, go to court with every client and each 

client is worthy of my personal attention, time and advice.   

Our office goal is for my clients to start life with the knowledge they need for financial success.  If you 

want that, read this book, listen to the audios or watch the videos that explain what clients should know 

before they file bankruptcy.  If you spend time to learn how bankruptcy operates, you should save money 

when you file, properly take advantage of the law, and your case should go smoothly. 

In 20 years, almost every person that came into my office needed to file bankruptcy.  The mistake most 

people make is in waiting too long before they talked to an attorney.  Often they failed to understand the 

rules.  They filed after they paid their savings to unethical car lots and mortgage brokers and after money 

was wasted on debt settlement companies.  They mortgaged their homes to pay off credit cards or cashed 

in retirement and often had to file bankruptcy anyway.   I wrote this book for you.            
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In troduction  
Filing Bankruptcy seems simple.  A Bankruptcy petition is primarily a cash flow statement (family 

budget of monthly income and expenses) and a balance sheet (list of assets and liabilities) together with a 

statement of your past transactions and financial affairs supported by documentation.   

However, Bankruptcy is not like ordering a salad.  A Debtor shares some responsibility for filing a case 

accuarately with his attorney and how the case turns out.  The Debtor has to produce documents, make  

payments into the Chapter 13 plan and mortgage payments, complete a Debtor Education class, prepare a 

budget, file taxes and answer questions to a Trustee or judge.  If you do not know what is coming, then 

you cannot be prepared.  Without being prepared, bankruptcy is just something that happens to you and 

you become another victim instead of being able to use bankruptcy like a tool.  If a bankruptcy petition is 

prepared, planned and accurate, the Trustee who represents creditors and the judge is able to understand 

your financial situation in minutes and the case is over.  If the bankruptcy is not planned or prepared 

correctly, there may be no way to fix it.  If done improperly it can:  

1. cause hours of work to correct causing unnecessary expense and waist time,  

2. cause the Debtor to lose property by failing to remove judicial liens etc. 

3. cause the debtor to spend years following the wrong strategy to eliminate debt  

4. fail to develop an affordable budget.   

5. fail completely or worse the Debtor may be prevented from filing for years although he needs help 

The bargain the bankruptcy court makes with the deserving debtor is if you file an accurate petition, take 

the classes, appear in court and do your responsibilities then your debts will be eliminated or modified.  

Fil ing improperly will allow some debts to survive and prevent a fresh start.  Often judicial liens, second 

mortgages, and tax debts can be eliminated in Chapter 13 if a bankruptcy is properly planned.  A Debtor 

should have a budget they can manage with affordable home and car payments.  You can be debt free 

from unsecured debts at the end of a Chapter 7 or 13 and only keep property you need and can afford.  

This manual will  help you understand the issues and 

principles involved so that you can work together 

with your attorney to prepare and process a 

bankruptcy petition.   The law is a seamless web of 

rules so please read the entire manual.   You may 

turn to a particular chapter such as the mortgage or 

tax section for specific help but each section will 

have lessons in it that relate and teach principles of 

other sections.  Read the book completely.  It is short 

enough that you should be able to complete reading 

it in half a day.  Just because you do not have a home, do not skip the foreclosure section which explains 

whether to keep a car.  You need to understand how bankruptcy and foreclosures work or your 

bankruptcy may not work out as you hoped.  The process of filing bankruptcy with your attorney is like 

following the directions for baking a cake.  If you follow directions and use proper ingredients, it will 

tend to turn out perfect like the one mom cooked, with a budget you can live with.  File without guidance, 

or use an untrained personôs advice and it is like the blind leading the blind and your cake may turn out 

tasting like motor oil and sawdust or worse you may be on You Tube.   The attorney may dance perfectly 




























































































































































